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Currency Risk Management (CRM) is vital for any business 
engaging in international trade. Fluctuations and uncertainty 
within currency markets mean that businesses must seek to 
effectively manage and anticipate potential risks when striking 
international deals. In a rapidly changing and volatile global 
business environment, CRM is now more than ever of critical 
importance. However, what risks should businesses hedge – 
and how? With so many viable strategies for hedging currency 
exchange risk, it is crucial that businesses either outsource 
or have a specialized team to ensure effective and efficient 
management of currency exchange risks. But how does CRM 
operate in an emerging market? And what are the key factors 
that influence the chosen CRM strategies? 
Organized in association with Indian Bank, GITAM’s 
national conference on CRM sought to highlight the trends, 
problems, and prospects of CRM in India. Taken from the 
conference proceedings, this book presents 9 innovative 
research papers that consider differing CRM practices. From 
a comparative study of India and China to an assessment of 
CRM strategies used by commercial Indian banks, this book 
offers an invaluable insight into CRM from the perspective of 
an emerging market. As a whole, this book addresses India’s 
shift to a market-determined exchange rate regime and the 

inevitable problems 
caused the by the high 
volatility of exchange 
rates. Aimed at 
students enrolled 
in commerce and 
management courses, 
this collection of 
research papers will 
also be of interest 
to researchers in 
international finance. 
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